%RDUG RI (GXFDWLRQ OHHWLQJ 5HFDS

7KH 7RZQVKLS +LJK 6FKRRO 'LVWULFW %RDUG RI (GXFDW
-DQXDU\ LQ WKH $QQH .ROOHU %RDUG OHHWLQJ 5RRI
$GPLQLVWUDWLRQ &HQWHU 7KH IROORZLQJ LV D UHFDS RI
DFWHG XSRQ DW WKH PHHWLQJ

SUHVHQWDWLRQ %XVLQHVV ,QFXEDWRU 3URJUDP

7KLY VFKRRO \HDU WKH %XVLQHVV ,QFXEDWRU SURJUDP L\
HDFK RI WKH 'LVWULFWYV ILYH KLJK VFKRROV 7KLV FRXUYV
HOWUHSUHQHXUVKLS WR OHDUQ DERXW WKH SURFHVV WKU
YLDEOH EXVLQHVVY J/RFDO HQWUHSUHQHXUY DUH LQWHQVH
PRUH WKDQ FRPPXQLW\ PHPEHUV EHFRPH HLWKHU FRDFK
VFKRRO 7KHVH FRDFKHV DQG PHQWRUV EULQJ WKH UHDO Z
WKH WHDPV RI VWXGHQWY GHVLJQ EXVLQHVVHV WKDW KDY |
VWDUW XS PRQH\ DW WKH HQG RI WKH VFKRRO \HDU

7KH %RDUG YLHZHG D SUHVHQWDWLRQ E\ 6FKDXPEXUJ +LJK
(GXFDWLRQ D BEOPHBPUIHPG +LIJK 6FKRRO %XVLQHVV (GXFDWIL
'"HSDUWPHQ&&KREDIRDORMIIPDQ (VWDWHYV +LJK 6FKRRO %XVLQI
(GXFDWLRQ 7RI PIOHDRQQG 3DODWLQH +LJK 6FKRRO %XVLQHYV
'"HSDUWPHQSW&KDDWDQ@KNLSUHVHQWDWLRQ IHDWXUHG H[FL
'LVWULFW WHDFKHUV KDYH WDNHQ WR SDUWQHU ZLWK W
XQLTXH H[SHULHQFH IRU WKH 'LVWULFW %XVLQHVYV QFX

$SSURYDO RI OLQXWHYV

7KH %RDUG RI (GXFDWLRQ DSSURYHG WKH PLQXWHV IURP L
"HFH

PEHU DV ZHOO DV VSHFLBOG HHEHWLQJIV RQ

'HEHPEHU DQGOXDU\
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&EXUULFXOXP &RPPLWWHH 5HSRUW

&EXUULFXOXP FRPPLWWHHY KDYH WKUHH RSSRUWXQLWLHV F
UHFRPPHQG FXUULFXOXP FKDQJHV WRHWAKIH WRDUR RQ GGRF I
FXUULFXOXP PHHWLQJVY KDYH D IRFXV RQ WH[WERRN DSSUR
WKH GHYHORSPHQW RI WKH XSFRPLQJ \HDUYV EXGJHW

7KH :LQWHU &XUULFXOXP URXQG LQFOXGHG WKH UHFRPPHQ
ZLWKLQ WKH LQWHUDFWLYH DQG LQIRUPDWLRQ WHFKQROR.
DSSURYHG FRXUVHV IRU WKH FRPLQJ \HDU LQFOXGH 1HWZR
6HFXULW\ DQG DOVR :HE 'HVLJQ DQG 'HYHORSPHQW 6HYHU
SURSRVHG IRU SUHOLPLQDU\ FRQVLGHUDWLRQ LQFOXGLQJ
VHUYH DV WKH FXUULFXOXP IRU WKH *LIWHG 3URJUDP DQG
FRXUVH GHVLJQHG WR GHYHORS GHFRGLQJ VNLOOV 7KH F



WUDQVSRUWHG RQ UHJXODU VFKRRO GD\V WKURXJK WUDQV
UHJXODU HGXFDWLRQ VSHFLDO HGXFDWLRQ DQG FKDUWH!
DQG YRFDWLRQDO HGXFDWLRQ ZRUNVLWHV 21 WKH VWXGH

DUH VSHFLDO HGXFDWLRQ VWWGRRW W BKR LAHF B XHHWERR R
VRPH W\SH RI H[FHSWLRQDOLW\ 8S WR EXVHV PD\ EH GJI
VWXGHQWY RQ DQ\ JLYHQ GD\

7KH %RDUG Rl (GXFDWLRQ UHFHLYHG D WUDQVSRUWDWLRQ
RYHUYLHZ Rl WKH 'LVWULFW 7UDQVSRUWDWLRQ 'HSDUWPHC
SURFHGXUHV PDLQWHQDQFH SURFHGXUHY DQG HTXLSPHQV
PDQDJHPHQW

+LJK 6FKRRO 'LVWULFW XSKROGV KLJK VWDQGDUGYV IRU -
WUDQVSRUWLQJ VWXGHQW WR HQVXUH WKDW VDIHW\ UHPD|
WUDQVSRUWDWLRQ GHSDUWPHQW $QQXDO WUDLQLQJ RFF
HPSOR\HHV WR HQVXUH WKDW GULYHUV UHFHLYH WKH PRVY\
DUH ZHOO LQIRUPHG RI VDIHW\ SURFHGXUHYVY DQG SURWRFR
DGGLWLRQDO VSHFLILF WUDLQLQJ UHODWLYH WR WKHLU UF

$QL@BHSWK HYDOXDWLRQ LV FRQGXFWHG RI WKH VNLOOV RI
LQFOXGHV D GULYLQJ WHVW 1HZO\ OLFHQVHG GULYHUV Ul
EXV GULYHU WUDLQLQJ SULRU WR WUDQVSRUWLQJ VWXGHQ
FRQGXFWHGR@® AMQRQMHWWLQJ WR DVVXUH WKDW QHZ GULYEH
WR WUDQVSRUW VWXGHQWY VDIHO\ 7KLV H[FHHGV ,00LQR
H[SHFWDWLRQV ZKLFK OLVWV WKH WUDLQLQJ UHTXLUHPHQ
WKH VWDWH UHTXLUHPHQWY ZLWK DQ HLJKW KRXU LQLWLD
UHIUHVKHU FRXUVH IRU GULYHUV FXUUHQWO\ ZLWKLQ RQH
VXIILFLHQW RQVLWH WUDLQLQJ ZLWK WKH QHZ HPSOR\HU

,Q RUGHU WR VDIHO\ WUDQVSRUW VSHFLDO HGXEFDWLRQ VW
SURYLGHG WR VWDII PHPEHUV WR DVVXUH WKDW DOO DFFR
,QGLYLGXDOL]HG (GXFDWLRQ 30DQ DUH DGKHUHG WR SURS
JLYHQ WR EXV DMVGRYH P® XEHQW DLGHV LQ UHJDUG WR WK
RI HDFK VWXGHQW DQG HYDFXDWLRQ SODQV IRU HDEFK URX\
URXWH %XV GULYHUV DQG DLGHV DVVLVWLQJ LQ WKH WUTL
UHTXLUH DGGLWLRQDO VXSSRUW DOVR DWWHQG \HDUO\ WU
6XEXUEDQ 6SHFLDO (GXFDWLRQ 2UJDQL]DWLRQ 166(2

6KRXOG DQ HPHUJHQF\ VLWXDWLRQ DULVH DV D UHVXOW R
EXVHVY DQG WUDLQHG GULYHUV WKH QHFHVVDU\ GULYHUYV I



ZHDWKHU VLWXDWLRQV LV HQKDQFHG E\ PDLQWDLQLQJ LW\
'LVWULFWYJV FROG ZHDWKHU SURFHGXUHV 'LVWULFW EXVH)
ZDONHUV ZKHQ VDIHO\ DQG OHJDOO\ SHUPLVVLEOH SURYLC(
RYHUIORZ LQ WLPHV Rl LQFOHPHQW ZHDWKHU DQG SURYLC
LQVWDQFH RI PHFKDQLFDO LVVXHV 7KH 'LVWULFWYV WUDC
FULWLFDO UROH LQ SURWHFWLQJ WKH VDIHW\ Rl RXU VWXG
QRQ HPHUJHQF\ VLWXDWLRQV

$ FRPSOHWH FRS\ RI WKHKUHBRUW LV DYDLODEOH

BWXGHQW )HH :DLYHUV DQG /RZ ,QFRPH 6WXGHQWV

7KH %RDUG RI (GXFDWLRQ UHFHLYHG LQIRUPDWLRQ RQ VW?>
LOQFRPH VWXGHQWY LQFOXGLQJ IUHH DQG UHGXFHG SULFH
IHH ZDLYHU SROLF\ DQG VWXGHQW IHHYV

+LJK 6FKRRO 'LVWULFW SDUWLFLSDWHY LQ WKH 1DWLRQ
SURJUDPV WKDW DOORZ TXDOLI\LQJ VWXGHQWY WR UHFHLY
GXULQJ WKH VFKRRO GD\ G6WXGHQWY PD\ TXDOLI\ IRU IUHF
FKLOG KRPHOHVV RU PLJUDQW VWXGHQW UHFLSLHQW RI 6
$VVLVWDQFH 3URJUDP 61%$3 RU 7HPSRUDU\ $VVLVWDQFH IF
7%$1) RU LI WKHLU KRXVHKROG PHHWYVY LQFRPH HOLJLELOL
WKH 8QLWHG 6WDWHYV '"HSDUWPHQW RI $JULFXOWXUH SHG:
IRU WKRVH KRXVHKROGY PHHWLQJ FULWHULD IRU HVWDEOL
SHGXFHG EUHDNIDVW LV DYDLODEOH IRU , DQG OXQFK LV

$ VWXGHQW ZLWK D KRXVHKROG LQFRPH DW RU EHORZ F
HOLJLEOH IRU IUHH PHDOV DQG WKRVH ZLWK LQFRPH EHW:
SRYHUW\ OHYHO DUH HOLJLEOH IRU UHGXFHG SULFH PHDOV

ILVFDO \HDU D IDPLO\ RI IRXU PXVW KDYH D JURVV LQF]
DQQXDOO\ WR TXDOLI\ IRU IUHH PHDOV RU DQQXDOO\
PHDOV $00 KRXVHKROGV DUH PDLOHG DSSOLFDWLRQV IRL
DUH UHTXLUHG WR VXEPLW D QHZ DSSOLFDWLRQ HDFK VFKI
DSSURYHG OHYHO IRU PHDO EHQHILWY +RXVHKROGV DOVR
IUHH PHDO EHQHILWY WKURXJK D GLUHFW FHUWLILFDWLRQ
'HSDUWPHQW RI +XPDQ 6HUYLFHY DQG WKH ,00LQRLV 6WDV
BWXGHQWY ZKR DUH GLUHFWO\ FHUWLILHG KDYH EHHQ YHU
61$3 7$1) RU OHGLFDLG SURJUDPV RU DUH IRVWHU FKLOG
JRYHUQPHQWDO IXQGLQJ

7KH QXPEHU RI VWXGHQWY HOLJLEOH IRU PHDO EHQHILWYV |

RYHU WKH SDVW \HDUV 7KH SUHYDOHQFH RI ORZ LQF
DQQAXDOO\ LQ 'LVWULFW JRU WKH ILUVW WLPH WKLV \HEL
VOLIJKW GHFUHDVH LQ HOLJLELOLW\ WKDW FDQ EH SULPDUL
HOLJLELOLW\ UHTXLUHPHQWYV



JRU WKH VFKRRO \HDU OHGLFDLG HOLJLELOLW)\ ZDV
PHDOV EXW LW LV QR ORQJHU D GHWHUPLQLQJ IDFWRU IRL
:KLOH DOO RI WKH "'LVWULFWYV VFKRROV KDYH H[SHULHQFH
UHGXFHG HOLJLEOH VWXGHQWY RYHU WKH SDVW GHFDGH \
VWXGHQWY LV QRW FRQVLVWHQW IURP VFKRRO WR VFKRRO
QXPEHU RI VWXGHQWY HOLJLEOH IRU IUHH RU UHGXFHG SU
IBP D ORZ RI DSSUR[LPDWHO\ WR D KLJK RI 'LVWULF'
HQUROOPHQW SRSXODWLRQ TXDOLILHV IRU IUHH RU UHGXF
VFKRROV 3DODWLQH DQG +RIIPDQ (VWDWHYV +LJK 6FKRROV
SRSXODWLRQ LV HOLJLEOH

3HU %RDUG 3ROLF\ -1 VWXGHQW IHHV ZLOO EH ZDLYHG IRU
VWXGHQWYV HOLJLELOLW\ IRU IUHH RU UHGXFHG SULFH PH|
6FKRRO /I XQFK DQG %UHDNIDVW 3URJUDPV G6WXGHQW IHHV
PRQHWDU\ FKDUJH FROOHFWHG DV D SUHUHTXLVLWH IRU W
FXUULFXODU RU HIWUDFXUULFXODU SURJUDP (OLJLELOLW
WKH VROH FULWHULRQ IRU VXFK ZDLYHU RI IHHV

6WXGHQW IHHV LQ "'LVWULFW KDYH UHPDLQHG FRQVWDOQ\
VHYHUDO \HDUV ZLWK WKH H[FHSWLRQ RI IRRG VHUYLFH E!
ZKLFK KDYH EHHQ LQFUHDVHG DFFRUGLQJ WR JXLGHOLQHYV
+XQJHU JUHH .LGYV $FW RI 6WXGHQW IHHVY DUH VHSDU|I
FXUULFXODU RU HIWUDFXUULFXODU VFKRRO IHHY DQG HOH
QRW UHTXLUHG ZLWKLQ WKH VFKRRO

(DFK \HDU WKH 'LVWULFW UHYLHZV VWXGHQW IHHV DQG EU
%RDUG RQ UDWHV IRU WKH XSFRPLQJ VEKRRO \HDU 7KH 'L
VLIQLILFDQW LQFUHDVH LQ WKH QXPEHU RI VWXGHQWYV HOI
PHDOV DQG IHH ZDLYHUV LQ UHFHQW \HDUV ,Q DGGLWLRQ
SRVLWLRQ DOORZV WKH VWDELOLW\ WR PDLQWDLQ VWXGHC
BWXGHQW IHHV KDYH QRW EHHQ LQFUHDVHG LQ WKH 'LVWU
\HDUV WKH 'LVWULFW ZLOO FRQWLQXH WR PRQLWRU WKH U
RQ WKH RYHUDOO EXGJHW DQG ZLOO DGYDQFH UHFRPPHQC
DGYHUVH HIITHFW RQ VWXGHQWY RU WKH 'LVWULFW{V ILQDC

$GGLWLRQDO LQIRUPDWLRQ RQ VWXGHQW IHH ZDLYHUV DQ
DYDLDHOH

6WXGHQW 8VHU )HHV IRU

7KH %RDUG RI (GXFDWLRQ HVWDEOLVKHG/FRRFEHHD UHHV IR

7KLV LV WKH WK FRQVHFXWLYH \HDU WKDW 'LVWULFW I
VFKRRO OXQFK SULFHV KDYH QRW LQFUHDVHG






FRYHUDJH ZLWK 66&503 KDV D -XO\ UHQHZDO GDWH DQG S
GHGXFWLEOH IRU LQGLYLGXDO FODLPV 66&503 ORVV IXQG
FODLPV ZLWKLQ WKH VHOI LQVXUHG UHWHQWLRQ IRU SURS
ORVV IXQG LV PDLQWDLQHG IRU ZRUNHUVY FRPSHQVDWLRQ

JRU WKH SROLF\ \HDU 66&503 KDV PDLQWDLQHG LWV OH
FDWHJRULHV ZLWK DQ LQFUHDVH LQ FULPH FRYHUDJH WKD
VRFLDO PHGLD HQRERUDKWRKHQWFOXGLQJ DGGLWLRQDO FULP|
DQQXDO UHQHZDO FRVW IRU +LJK 6FKRRO '"LVWULFW ZLO

%DVHG RQ WKH ORVV IXQGLQJ DSSURSULDWLRQ SURSHUW\

DOORFDWHG WR 'LVWULFW WKH PHPEHU FRQWULEXW
7KLV LMGBBFUHDVH IURP WKH DOORFDWLRQ RI

UHQHZDO UDWHV 1XQGYV KDYH EHHQ DOORFDWHG LQ WK

$GGLWLRQDO LQIRUPDWLRQ RO WHB&503 LV DYDLODEOH

$&7 IRU WKH &ODVYV RI

7KH ,OO0LQRLY 6WDWH %RDUG RI (GXFDWLRQ , 6 % ( KDV &
IXQGHG WKH $&7 FROOHJH DGPLVVLRQV H[DPLQDWLRQ WR E
WKH VWDWH )ROORZLQJ D UHTXHVW IRU SURSRVDOV WKH
$&7 2LOO EH UHSODFHG E\ WKH 6%7 DV WKH DVVHVVPHQW R






EH SUHVHQWHG WR WKH %RDUG RI (GXFDWLRQ DQG ZLOO V
IRUPXODWLQJ WKH 'LVWULFWT{V ILYH \HDU VWUDWHJLF SOD

$V D JXLGHOLQH IRU IXOILOOLQJ WKH FKDUJH WKH %RDUG

6XSHULQWHQGHQW VKDOO XWLOL]J]H WKH )DFLOLWDWLQJ 7H

PHPEHUV WR DFFRPSOLVK WKH IROORZLQJ
*DWKHU FXUUHQW DQG DFFXUDWH LQIRUPDWLRQ WKD!
FRPPXQLW\ SHUFHSWLRQV DQG SULRULWLHYVY UHODWLC
)DPLOLDUL]H FRPPXQLW\ VWDNHKROGHUV ZLWK WKH F
UHVRXUFHV ILQDQFHY DQG IDFLOLWLHV RI WKH 'LVWL
&RPPXQLFDWH WR WKH 'LVWULFW FRPPXQLW\ WKH
DFFRPSOLVKPHQWY DQG FKDOOHQJHYV ZKLOH LQVWLOC
RI WKH UROH REMHFWLYHV DQG QHHGV RI WKH '"LVWU
%XLOG DQ RQJRLQJ SURFHVV IRU VWUHQJWKHQLQJ FR
FROODERUDWLYH HIIRUWYV ZLWK WKH FRPPXQLW\ WKD\
I XWXUH
*DWKHU LQSXW UHJDUGLQJ WKH FRPPXQLW\{V SULRUL
LOQLWLDWLYHYVY QHHGHG WR HQVXUH D FRQWLQXHG KLJ
DFKLHYHPHQW DQG UHDGLQHVV IRU WKH IXWXUH
*DWKHU LQSXW UHJDUGLQJ WKH FRPPXQLW\{V SULRUL
VRFLDO UHODWLRQV DQG ZHOO W



%LGV IRU &RQVLGHUDWLRQ = /[LIH 6DIHW\ &RQVWUXF
5HSDLU DW +RIIPDQ (VWDWHV +LJK 6FKRRO

7KH %RDUG RI (GXFDWLRQ DZDUGHG WKH EXVLQHVV IRU UR

UHVSRQVLEOH ELGGHU * ( 5LGGLIRUG &RPSDQ\ ,QF IRU
VDIHW\ ZRUN WR WKH ORZHVW UHVSRQVLEOH ELGGHU 'LPH

$GGLWLRQDO ELG LQIRUPDWLRQ LV DYDLODEOH



